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NOTICE OF THE 03™ ANNUAL GENERAL MEETING

Shorter Notice is hereby given that the 03™ Annual General Meeting of the Members of Shakti Infra
Projects Limited (Formally known as Shakti Infra Projects Private Limited) will be held on Tuesday,
30™ September 2025 at 11:00 A.M. at the Registered office of the Company situated at S/o0 Sri Phool
Singh, Near Vikram Child Care, Kalu Kuwan, Baberu Road, Banda, Banda, Uttar Pradesh, India,
210001 to transact the following business(es)

ORDINARY BUSINESS:

ITEMNO. 1

To consider and adopt the audited financial statements of the Company for the financial vear ended
March 31, 2025 together with the reports of the board of directors and auditor’s thereon and in this
regard, to consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company for the financial year ended March
31, 2025, comprising the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss, the Cash
Flow Statement, and the notes thereto, together with the Reports of the Board of Directors and Auditors, as
circulated to the members and laid before the meeting, be and are hereby approved and adopted.”

SPECIAL BUSINESS:

ITEM NO.2

Regularization of Mr. Gaurav Srivastava (DIN: 07512592), Additional Director (Non-Executive &
Independent Director), as Director of the Company.

"RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 161(1) and other applicable
provisions of the Companies Act, 2013, read with Schedule IV thereto and the Companies (Appointment
and Qualification of Directors) Rules, 2014 (including any statutory modification(s), amendment(s), or re-
enactment(s) thereof for the time being in force) and in accordance with the Articles of Association of the
Company. the members of the Company hereby approve the appointment of Mr. Gaurav Srivastava (DIN:
07512592), who was appointed as an Additional Director (Non-Executive & Independent Director) by the
Board of Directors on 25™ August, 2025, to hold office up to the conclusion of this Annual General Meeting,
and who has consented to act as a Director, as an Independent Director of the Company, not liable to retire
by rotation, for a term of five consecutive years commencing from 25® August, 2025 to 24™ August, 2030.

RESOLVED FURTHER THAT the brief resume of Mr. Gaurav Srivastava, proposed to be appointed as
an Independent Director, be and is hereby noted as Annexure-A to this resolution.



RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to do all acts,
deeds, matters, and things as may be necessary, proper, or expedient to give effect to this resolution,
including issuing the appointment letter, signing and executing all documents, filing Form DIR-12 with the
Registrar of Companies, Kanpur, and completing all other statutory formalities.

ITEM NO. 3

To Re-Appoint Mr. Shakti Narayan Singh, Executive Director [Din: 08541835] Who Retires by
Rotation and Being Eligible, had Provided the Consent for Re-Appointment as the Executive Director
of the Company.

“RESOLVED THAT pursuant to the provisions of Section 152(6) of the Companies Act, 2013 and other
applicable provisions, if any, of the Companies Act, 2013, and in accordance with the approval of
shareholders at this Annual General Meeting, Mr. Shakti Narayan Singh, Executive Director [DIN:
08541835], who retires by rotation and being eligible, has offered herself for re-appointment, be and is
hereby re-appointed as a Director of the Company, liable to retire by rotation.”

By the Order of the Board
For Shakti Infra Projects Limited
(Formally known as Shakti Infra Pro] ects Private Limited)

DV Y \
'./ N .r'\
| Director L=
, / _;?',I
\‘ S Q
Amitendra Singh
Managing Director

DIN: 08541834

Address: Kalu Kuwan, Baberu Road,
Vishwa Vihar Colony, Banda-210001,
Uttar Pradesh, India.

Place: Banda, U. P.
Date: 29.09.2025



NOTES:

1.

10.

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The instrument
appointing the proxy, in order to be effective, must be deposited at the Company’s Registered
Office, duly completed and signed, not less than FORTY-EIGHT HOURS before the meeting.
Proxies submitted on behalf of limited companies, societies, etc., must be supported by appropriate
resolutions/authority, as applicable. A person can act as proxy on behalf of Members not exceeding
fifty (50) and holding in the aggregate not more than 10% of the total share capital of the Company.
In case a proxy is proposed to be appointed by a Member holding more than 10% of the total share
capital of the Company carrying voting rights, then such proxy shall not act as a proxy for any other
person or shareholder

Notice of the Annual General Meeting shall be available on the website of the company if any.

Any request for inspection of the Register of Directors and Key Managerial Personnel and their
shareholding maintained under Section 170 of the Act, and the Register of Contracts or
Arrangements in which directors are interested maintained under Section 189 of the Act, may be
sent to the Company’s designated e-mail address.

Members who wish to seek clarifications or raise queries on the agenda items are requested to send
them at least seven days before the date of the meeting so that the management can compile the
relevant information.

Members are requested to notify any change in their address, e-mail address, contact numbers, etc.,
immediately to the Company at its registered office.

To support the “‘Green Initiative’, members are requested to register their e-mail addresses with the
Company in compliance with Rule 18(3)(i) of the Companies (Management and Administration)
Rules, 2014.

All statutory registers and documents referred to in the notice will be available for electronic
inspection by members up to the date of the AGM and during the meeting

The Register of Contracts or Arrangements, if any maintained under Section 189 of the Companies
Act, 2013, will be available for inspection by the members at the AGM.

All the documents, referred to in the accompanying Notice shall be open for inspection at the
Registered Office of the company during normal business hours on all working days up to and
including the date of the Annual General Meeting of the Company.

Corporate Members intending to send their authorized representatives to attend the meeting are
requested to send a duly certified copy of the Board Resolution/Authorization letter, pursuant to
Section 113 of the Companies Act, 2013 along with any identity proof of its authorized
representative to attend and vote at the AGM. The said Resolution/letter shall be sent to the
Company by e-mail at least 2 days before the date of AGM.

Voting at the AGM will be conducted by show of hands unless a poll is demanded in accordance
with Section 109 of the Companies Act, 2013.

. Route map of the venue of the meeting is attached with this notice.



EXPLANATORY STATEMENT PURSUANT TO SECTION 102(2) OF THE COMPANIES
ACT, 2013

Item No. 2 — Regularization of Mr. Gaurav Srivastava (DIN: 07512592) as Independent Director

The Board of Directors of the Company, at its meeting held on 25" August, 2025, appointed Mr. Gaurav
Srivastava as an Additional Director (Non-Executive & Independent Director) of the Company in terms
of Section 161(1) of the Companies Act, 2013. As per the provisions of Section 149(10) of the
Companies Act, 2013, an Independent Director can hold office for a term of up to five consecutive
years and shall not be liable to retire by rotation.

In terms of Section 161(1) of the Companies Act, 2013, Mr. Gaurav Srivastava holds office up to the
conclusion of this Annual General Meeting. The Company has received his consent to act as a Director
and a declaration that he meets the criteria of independence as provided under Section 149(6) of the
Companies Act, 2013.

The Board considers that Mr. Gaurav Srivastava, with his expertise and experience, would bring
valuable insights to the Board and contribute to the Company’s growth. Accordingly. the Board
recommends the appointment of Mr. Gaurav Srivastava as an Independent Director of the Company.,
not liable to retire by rotation, for a term of five consecutive years commencing from 25" August, 2025
to 24" August, 2030.

Brief resume of Mr. Gaurav Srivastava: The key details including educational qualifications,
professional experience, area of expertise, and other directorships/committee memberships are
provided in Annexure-A to this Notice. Members are requested to refer to Annexure-A for complete
details.

Except Mr. Gaurav Srivastava, none of the Directors or Key Managerial Personnel of the Company or
their relatives is concerned or interested, financially or otherwise, in the resolution.

The Board recommends the resolution for approval by the members as an Ordinary Resolution.

Item No. 3 - To Re-Appoint Mr. Shakti Narayan Singh, Executive Director [Din:
08541835] Wheo Retires by Rotation and Being Eligible, had Provided the Consent for
Re-Appointment as the Executive Director of the Company.

Mr. Shakti Narayan Singh (DIN: 08541835) is an Executive Director of the Company. Pursuant to the
provisions of Section 152(6) of the Companies Act, 2013, one-third of the directors liable to retire by
rotation shall retire at every Annual General Meeting. Accordingly, Mr. Shakti Narayan Singh, being
the Director liable to retire by rotation at the ensuing Annual General Meeting, retires from office and,
being eligible, has offered himself for re-appointment.

The Board of Directors consider that his continued association with the Company would be beneficial
to the Company and accordingly recommends his re-appointment as a Director of the Company, liable
to retire by rotation.

Mr. Shakti Narayan Singh is not disqualified from being appointed as a Director in terms of Section
164 of the Companies Act, 2013 and has given his consent to act as a Director, if re-appointed. The
Company has also received the requisite disclosures and declarations from him in accordance with the
provisions of the Companies Act, 2013 and applicable rules.



Except Mr. Shakti Narayan Singh, none of the Directors, Key Managerial Personnel of the Company
or their relatives is concerned or interested, financially or otherwise, in the proposed resolution.

The Board recommends the resolution for approval by the members as an Ordinary Resolution.

By the Order of the Board
For Shakti Infra Projects Limited
(Formally known as Shakti Infra Pro]ects Private Limited)

. '(.j - \
M { irector “
) / ~ :"'
Amitendra Singh -
Managing Director

DIN: 08541834

Address: Kalu Kuwan, Baberu Road,
Vishwa Vihar Colony, Banda-210001,
Uttar Pradesh, India.

Place: Banda, U. P.
Date: 29.09.2025



[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

Form MGT-11
Pro orm

(Management and Administration) Rules, 2014/

CIN U45309UP2022PLC168975
Name of the company Shakti Infra Projects Limited
(Formally known as Shakti Infra Projects Private Limited)
Registered office S/o Sri Phool Singh, Near Vikram Child Care, Kalu Kuwan, Baberu Road,
Banda, Banda, Uttar Pradesh, India, 210001
Name of the member(s)
Registered address
Email ID Folio No. / Client ID DPID
I/'We, being the member (s) holding ........................ shares of the above-named company, hereby
appoint
1. | Name Email ID
Address Signature
Or failing him
2. | Name Email ID
Address Signature
Or failing him
3. | Name Email ID
Address Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General
Meeting of the company, to be held on Tuesday, 30™ September, 2025 at 11:00 A.M. at registered
office of the Company and at any adjournment thereof in respect of such resolutions as are indicated

below:

Resolution No.

1. To receive, consider and adopt the audited Balance Sheet as at 31* March, 2025 and Statement of
Profit & Loss for the year ended 31* March, 2025, Cash Flow Statement for the year ended 31* March,

2025 together with the Director’s & Auditors Report thereon.

2. Regularization of Mr. Gaurav Srivastava (DIN: 07512592), Additional Director (Non-Executive &

Independent Director), as Director of the Company.




3. To Re-Appoint Mr. Shakti Narayan Singh, Executive Director [Din: 08541835] Who Retires by
Rotation and Being Eligible, had Provided the Consent for Re-Appointment as the Executive Director
of the Company.

Affix
Revenue
Stamp
Signed this
Signature of shareholder Signature of Proxy holder (s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the
meeting.



ATTENDANCE SLIP
ANNUAL GENERAL MEETING

Date: | 30® September 2025 Time: | 11:00 A.M.

Place: | S/o SriPhool Singh, Near Vikram Child Care, Kalu Kuwan, Baberu Road, Banda, Banda, Uttar
Pradesh, India, 210001

Folio No. / DP ID Client ID No.

Name of First named Member/Proxy/ Authorized
Representative

Name of Joint Member(s), if any:

No. of Shares held

I/we certify that I/we am/are member(s)/proxy for the member(s) of the Company.

I/we hereby record my/our presence at the Annual General Meeting of the Company being held on
Tuesday, 30™ September, 2025 at 11:00 A.M. at registered office of the company.

Signature of First holder/Proxy/Authorized Representative
Signature of 1st Joint holder

Signature of 2nd Joint holder

Note(s):

1. Please sign this attendance slip and hand it over at the Attendance Verification Counter at the
MEETING VENUE.

2. Only shareholders of the Company and/or their Proxy will be allowed to attend the Meeting.
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INFRA PROJECTS LIMITED

Registered Address: Jadaun House Kalu Kuwan Baberu Road,
Vishwa Vihar colony Banda, Uttar Pradesh, India - 210001

CIN: U45309UP2022PLC168975

Contact: +91 63870 77066

Email: shaktiinfraprojectspvtitdsipp@gmail.com
Website: www,shaktiinfraprojects.com

...... , PO
To,
The Members,
Shakti Infra Projects Limited

(Formally kmown as Shakti Infra Projects Private Limited)

Date..............

Your directors have pleasure in presenting the 3™ Board Report along with the financial
statements of the Company for the financial year ended as on March 31, 2025.

FINANCIAL HIGHLIGHTS:

The Company’s financial performances for the year under review along with previous year’s
figures are given hercunder:

(dmeunt in KINR)

Particulars Yesrended|  Yesrended

31.03.2025 31.03.2024
Income from Business Operations 3,08,202 1,19,406
Other Income 2,331 37
Total Income 3,10.532 1,19,444
Total Expenses 2,93.034 1,01,278
Profit before tax 12,499 18,169
Less Tax expenses:
Current tax 3,535 5,059
Deferred tax =12 -5
Income Tax of Earlier Years kE )| 0
Net Profit (Loss) after Tax 8,634 13,114
Add: Balance Brought Forward 13,092 -22
Add: Securities Premiumn £7.233 -
Net Profit/(Loss) Carried over to Balance Sheet 78,959 13,092
Earnings per Share (Basic) (in Rs.) 8.01 13.11
Earvings per Share (Diluted) 8.01 13.11

OPE W

During the year ended 31st March, 2025, the Company achieved a significant increase in its
business operations compared to the previous financial year.

The Company recarded total income of 3,10,532 KINR, comprising income from business
operations of 3,08,202 KINR and other income of 2,331 KINR. This comparcs with total
lncome of 1,19,444 KINR in the previous year, comprising income from business operations of
1,19,406 KINR and other income of 37 KINR.

Total expenses for the year amounted to 2,98,034 KINR, compared to 1,01,275 KINR in the
preceding financial year, Consequently, the Company reported a profit before tax of 12,499
KINR, as against 18,169 KINR in the previous year,
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5.

After providing for current tax, deferred tax adjustments, and income tax pertaining to earlier
years, the met profit after ¢ax for the year stood at 8,634 KINR, compared to 13,114 KINR in the
previous financial year.

The accumulated profits, together with securities premiium received during the year, resuited in
a net balance of 78,959 KINR being carried forward to the Balance Sheet.

The earnings per share (basic and diluted) for the year stood at INR 8.01, as compared to INR
13.11 in the previous year.

QPERATIONS AND FUTURE OUTLOOK

During the year under review, the Company witnessed a significant increase in revenue from its
primary business operations. While profitability also improved during the year, the growth was
relatively moderate compared fo the rise in revenue, primarily due to an increase in operating and
administrative expenses, Consequently, both Profit Before Tax and Profit After Tax recorded an
improvernent over the previous year.

The Company's net worth strengthened considerably during the year, réflecting an overall
improvement in its financial heafth and capital base. The liquidity snd cash position of the
Company also showed a marginal enhancement, enabling better financial flexibility, The
management continues to focus on optimizing costs, improving operational efficiencies, and
strengthening internal controls to support sustainable growth.

Despite the prevailing financial and operational challenges, the Company remains committed to
gradually scaling up its primary business operations. The Board of Directors is cautiously
optimistic about the future outlook of the Company and shall continue to adopt pradent financial
and strategic measures to strengthen the Company's financial position, enhance stakeholder value,
and ensurs long-term sustainability.

E IN NA o)

During the year under review, there was no change in the nature of the Company’s business. The
Company continues to be engaged in providing civil construction and works contract services.

AMOUNT TRANSFERRED TO RESERVES

To support the Company’s ongoing business activities and fund future growth plans & business
opportunities. During the year under review, the Directors have not recommended any transfer to
reserves. '

SHARE CAP

As on 31st March, 2025, the Authorized Share Capital of the Company was INR 2,00,00,000
(Indian Rapees Two Crore Only), divided into 20,00,000 (Twenty Lakh Only) Equity Shares
of INR 10 each (Indlan Rupees Ten Only).

During the year under review, the Company increased its Authorized Share Capital from INR
1,00,00,000 (Indisn Rupees One Crore Only) to INR 2,00,00,000 {Indian Rupees Two Crore
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11.

Only) by increasing the numbér of Equity Shares from 10,00,000 to 20,00,000, each of face
value INR 10, with effect from 08" August, 2024,

The Issued, Subscribed, and Paid-up Share Capitat of the Company stood at INR 1,07,73,280
(Indian Rupees Owe Crore Seven Lakh Seventy-Three Thousand Two Hundred Eighty
Only), divided into 10,77,328 (Ten Lakh Seventy-Seven Thousand Three Hundred Twenty-

- Eight Only) Equity Shares of INR 10 each (Indian Rupees Ten Only).

During the year under review, the Company issucd and allotted 77,318 (Seventy-Seven Thousand
Three Hundred Twenty-Eight) fully paid-up Equity Shares through Rights Issue,

Further, the Company has not issued any of the following during the year:
+ Eqiity Shares with Differential Rights;

» Employee Stock Options;

= Sweat Equity Shares. -

DIVIDEND
Keeping in the view of the future requirements of the funds by the Company for its proposed

prowth and expansion, to enhance Sharcholder Value in the Long Term, the Board of Directors has
decided not to recornmend any dividend for the financial year ended 31st March, 2025.

- I:B&‘EQEEB OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND

EROTECTION FUND:

No unpaid/unclaimed dividend or any other amount was required to be transferred to the Investor
Education and Protection Fund during the year under review,

LINK OF THE ANNUAL RETURN

The Company maintains its website bttps:/www.shaktiinfraprojects.in/, which was recently
incorporated; however, no content has been uploaded on it as of now, Further, a copy of the
Annual Return for the financial year ended 31st March, 2025, shall be made available to any
member of the Company upon request,.in accordance with the provisions of the Act..

AUD[TORS

M/s. 8 V V8 & ASSOCIATES (FRN: 015921C), Chartered Accountants, were appointed ag the
Statutory Auditors of the Company for a term of five (5) consecutive years at the 1st Anmual
General Meeting (AGM) held in the year 2022, to hold office until the conclusion of the 6th AGM
to be held in the year 2027,

The Statutory Auditors shall continue to held office and shall be paid such remuneration as may be
detertained by the Board of Directors, in consultation with the Statutory Auditors.

EXPLANATION TO QUALIFICATION, RESERVATION OR ADVERSE REMARK OR

There are no qualifications, reservations or adverse remarks or disclaimers made by M. SVV S
& ASSOCIATES (FRN: 015921C), Chartered Accountants, Statutory Auditors of the
Company, in their report ahd moreover the Auditor’s Report is self-explanatory.
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12.

14.

15.

¥

DET IN T O AUDS REPDRTED B UD) ER S

As per the explanations given by the Auditors in their report no material fraud on or by the
Company or any fraud in the Company by its oﬂ'tcers or employees has been noticed or reported
during the Financial Year ended 31.03.2025,

During the year under review, the company did not conduct, any voluntary revision of its Financial
Statements or Board Report in accordance with the provisions of Section 131 of the Companies
Act, 2013

DEPOSITS

During the year under review, the Company, being a private company, has not accepted any
deposits within the meaning of Sections 73 and 74 of the Companies Act, 2013 and Chapter V —
Acceptance of Deposits by Companics, read with the Companics (Acceptance of Diepasits) Rules,
2014. Accordingly, the disclosure under Rule 8(5)(\r) of the Companies (Aoooums) Rules, 2014 is
not applicable,

Further, pursuant to the provisions of Rule 2(1)(c)(viii) of the Companies (Acceptance of Deposits)
Rules, 2014, it is hereby confimmed that the Company has accepted/obtained a loan from its
Managing Director during the year under review. The said smount does not constitute a ‘deposit’
under Section 73 of the Companies Act, 2013, and accordingly, the particulars of such loan shall
be reported in the Return of Deposits (Form DPT-3) in compliance with the applicable provisions
of the Act and the rules made thereunder.

The details of the loan obtained from Directors are ag under,

Amount in KIN|
51, No. ' | Namé of Director - Nature of Loan Balsnce as on- 31st March,
. : i 2025
1. Mr. Amitendra Singh Unsecured Loan 20183.343
2. Mr. Shakti Narayan Singh | Unsecured Loan 16100.600

During the ycar under review, the Company did not provide any loans, guarantees; or securitics
pursuant to the provisions of Section 186 of the Companies Act, 2013, Accordingly, the disclosure
requirements under Section 186(4) of the Act, relating to full particulars of loans, guarantees, or
securities given and the purposc thereof, are not applicable to the Company.

However, during the year under review, the Company acquired, on a slump sale basis, a sole
proprietorship concern, M/s. Asrav Construction, for a consideration of INR 2,82,16,720
(Indian Rupees Two Crore Eighty-Two Lakh Sixteen Thousand Seven Hundred Twenty Only).
The said acquisition represents a business transfer on a going concern basis and does not
constitute an investment, loan, guarantee, or security under the provisions of Section 186 of the
Companies Act, 2013, Accordingly, the provisions of Section 186 are not applicable o this
transaction,
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16. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

The Board of Directors of the Company met at regular intervals to review, discuss, and decide on
the Company’s policies, strategies, and other operational and financial matters. Notices of the
Board Meetings were sent well in advance to all Directors, and the agenda, along with detailed
notes on the items to be discussed, was circulated at least seven days prior to each meeting to
enable the Directors to make informed decisions,

During the financial year under review, Fifteen (15) meetings of the Board of Directors were held,
which is above the minimum requirement of four (4) meetings in a year. The maximum interval
between any two meetings did not exceed 120 days, in compliance with the provisions of the
Companies Act, 2013. The details of the meetings are as under:

SL.No. | Dates of Board Total Number of Attendance
Meeting directors as on the
date of the meeting | Number of % of
directors ' attendance
attended
1. 02™ April, 2024 2 2 100
2. 05" April, 2024 2 2 100
3. | 05% August, 2024 2 2 100
4. 08™ August, 2024 2 2 100
5 13" August, 2024 2 2 100
6. 22" August, 2024 2 2 100
1. 25" August, 2024 2 W 2 100
8. 317 August, 2024 2 2 100
9, 13" September, 2024 2 2 100
10. | 24™ September, 2024 2 2 100
11. | 237 October, 2024 2 2 100
12, | 15" January, 2025 2 2 100
13. 23" January, 2025 2 2 100
14, 01* March, 2025 2 2 100
15. | 15" March, 2025 2 2 100
Attendance of each Director:
SL.No. | Name of the director Board Meetings
No. of meetings | No. of % of
which were meetings attendance
entitled to attended
attend
1. | Mr. Amitendra Singh 15 15 100%
2. | Mr. Shakti Narayan Singh 15 15 100%
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16, NUMBER OF GENERAL MEETINGS

During the year, the General Meetings of the Company were duly convened and held. The
following table provides the dates and attendance details of the General Meetings held during the

year:
SL. | Type of General Meetings Datés of | Total Aftendance
No. - . . Exira | Number of _
Ordinary | Member a8 [ Number | % of
General |onthedate | of attendance
, meeting | aetended _
1.| Extra-Ordinary General Meeting | 10.08.2024 2 2 100
2.| Extra-Ordinary General Meeting | 05.09.2024 5 2 40
3.} Annual General Meeting 30.09.2024 23 2 8.70
4.{ Extra-Ordinary General Meeting | 16.01.2025 23 2 8.70
5. PARTIC IRECTORS AND KEY GERIAL PERSO F
COMPANY

The composition of the Board of Directors as on 31st March, 2025 is as follows:

| Name of Director . - - __| Designation - -
Mr. Amitendra Singh Managing Director
Mr. Shakti Narayan Singh Director

During the year under review, there were no changes in the composition of the Board.
Appointment of Director

During the year under review, the Company did not make any director appointments. However,
subsequent to the closure of the financial year, the Company appointed Mr, Prashant Knmar
Gupta as 2 Non-executive additional Director on 13" June, 2025, and Mr. Gaurav Srivastava
as an Inde pendent & Additional Director on 25™ August, 2025.

Regularisation of Directors

Mr. Prashant Kumar Gupta was regularised as a Executive-Director at the Extra-Ordinary

General Meeting (EGM) held on 25th June, 2025, and Mr. Gaurav Srivastava was regularised as
an [ndependent D_irector at the Annual General Mesting (AGM) held on 30th September, 2025.

Directors Retiring by Rotation

In accordance with the provisions of the Companies Act, 2013, the requirements relating to
retirement of directors by rofation are not applicable fo the Company during the year.

Key Managerial Personnel (KMP)
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The provisions relating to the appointment of Key Managerial Personnel (KMP) under Section 203
of the Companies Act, 2013 are not applicable to the Company. Accordingly, the Company did not
have any Key Managerial Personnel during the year under review. However, subsequent o the
closure of the financial year, Ms, Kamna Jatashankar was appointed as KMP on 25" August,

2028.
6. RTICULA F EMPLO ACT, 2013

Since the company is a private limited company, therefore, the provisions of Section 197(12) of the
Act read with Rules 5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 are not applicable on the Compay.

7. ! ILITY STATEMENT IES ACT, 2013

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, your Directors hereby
confitn that: -

a) in the preparation of the annual accounts for the financial year ended 31st March, 2025,
the applicable accounting standards have been followed along with proper explanation
relating to material departures, if any;

b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent xo as to give a true and fair
view of the state of affairs of the Company as at 31st March, 2025 and of the profitloss of
the Company for that period;

¢) the Directors have taken proper and sufficient care for the maintenance -of adequate
accounting records in accordance with the provisions of the Companics Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting frawd and other

irregularities;
d)y the Dimctotshavepreparedlhcmualaccounts on a going concern basis;

¢} the Directors have laid down internal financial controls to be followed by the Company
and that such intemal financial controls are adequate and operating effectively.

fy the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

8. DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SUB-SECTION (6)
OF SECTION 149 |

Pursuant to the provisions of Section 149 of the Companies Act, 2013, the Company did not have
any Independent Directors during the year under review. However, subsequent to the closure of the
financial year and following the conversion of the Company from a private io a public company,
Mr. Gauray Srivastava was appointed as an Independent Director. He has fumished the necessary
declaration confirming that he mects the criteria of independence as prescribed under the Act. The
Board has taken note of the same and confinms that such declaration has been received and
maintained by the Company,
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9. A §!E]EMEET REGARDING OPEIQN OF _THE BOARD W!IH REGARD TO

During the year undet review, the Company did not have any Independent Directors.

Subsequent to the clasure of the financial year and following conversion to a public company, Mr.
Gaurav Srivastava was appointed as an Independent Director. The Board is of the opinion that he
possesses the requisite integrity, expertise, and experience (mcludmg proﬁmency) to fulfill the role
of an Independent Director effectively.

10, POIN TION OF DIRECTO
KMP, AND OTHER EMPLOYEES
The provisions of Section 178(1) relating to the conslitution of the Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to the appointment of Directors, payment of Managerial remuneration, Director’s
qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013,

11, STATEMENT INDICATING .:!:EE MANNER IN WHICH FORMAL ANNUAL
EVALUATION BEEN BY BOARD OF OWN PERFORMANCE, ITS
Iy TO OF ITS COMMITTEES

The provision of Formal Annual Evaluation is not applicable to the Company.

12.

UNDER SECTION 188 OF TIE QOMPANIES AgT, 2013

All related party transactions entered into and exacuted by the Company during the financial ycar
under review were on an arm’s length basis and in the ordinary course of business, These
transactions were in compliance with the applicable provisions of Section 188 of the Companies
Act, 2013 and the Rules made thereunder.

. In accordance with Section 134(3)(h) of the Companies Act, 2013, the particulars of contracts or
arrangements with related parties referred to in Section 188(1) are prcmded in Form AOC-2,
which is annexed to this Report as “Annexure-A”

The details of such transactions have also been disclosed in the Audited Financial Statements.
None of the related party transactions entered into during the year were prejudicial to the interests
of the Company or its stakeholders.

13. : ANGES A \
BETWEEN END DATE OF RE E G

FINANCIAL POSITION OF COMPANY
There have been no material changes or commitments affecting the financial position of the
Company that have occurred between the end of the financial year, i.e., 3 15t March, 2025, and the
date of this Report, except for the appointment of Key Managerial Personnel and Directors
subsequent to the closure of the financial year, as detalled i this Report, which do not have
any immediate financlal impact on the Company.,

14. CONSER N E G

EXCHANGE EARNINGS/OUTGO
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The tequlrcmcm to provide informati
stipulated under Section 134(3)(m) of the
Companies (Accounts) Rules 2014 is not app

on on conservation’ of energy and technology absorption
Companies Act 2013 read with Rule 8 of the
ticable to the company as the company does have

manufacturing Facility/Unit.
A Conservation of Energy

(A)  Steps taken to impact on
conservation '

(B)  Steps taken for utilization of
alternate sources of energy

(C)  Capital investment on the

: conservation equipments

The Company’s operations are not energy-
intensive, as it is primarily engaged in the
business of providing construction and
works contract services.

Nevertheless, the Company continues to
endeavor to reduce energy consumption jn
its officc premises by adopting energy-
efficient practices such as the use of LED
lighting, encrgy-cificient systems, and
encouraging optimum  utilization of
resources. The Company emphasizes the
adoption of energy-efficient equipment and
minimizing power usage across its office
facilities. -

Copsidering the scale of operations,
alternate sources of enetgy are not presently
in use; however, the Company evaluates
feasible options from time to time. During
the year under review, there was no capital
investment ~made towards  cnmergy
conservation equipment.

(A)
(B
©

)

o)
(E)

B | Technology Absorption

Technology Absorption
Benefits derived

Expenditure or Research &
Development, if any

Details of technology imported,
if any year of import
Whether imported technology
fully absorbed )

Areas where absorption of
imported technology has not
taken place if any

.| derived from in-house

The Company is engaged in the business
of providing construction and works
contract services. - Nevertheless, the
Company continues to endeavor to adopt
and absorb relevant technologies to
enhance operationat efficiency and
service delivery.

The focus remains on upgrading systems,
tools, and processes in order to keep pace
with emerging trends in the industry.
During the year under review, no
sighificant expenditure was incurred on
research and development, and no
technology was imported; accordingly,
there are no details relating to the year of
import or absomption. The benefits
: technology
adoption include improved productivity,
better client service, and enhanced data
security. '

C. Forelgn Exchange Earnings/Outgo: Export Activities

During the year under review, the Company continued its export activities in line with its business
operations. The details of foreign exchange earnings and outgo are as follows:

{Amount in KINR)
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15.

16.

170

18.

19.

20.

Particulars i. For the period from For the period from
- 1-04-2024 to 31-03-2025 1-04-2023 to 31-03-2024

Currency |

Expenditure in Foreign ‘ Nil Nil

Currency

ETAILS OF HOLDING, SUBS Y, JOINT OR ASSO

The Company does not have any subsidiary, joint venture, or associate company. Accordingly,
disclosure under Form AOC-1, and the disclosure of particulars with respect to the performance
and financial position of subsidiaries, joint ventures, or associate companies, as required under
Rule 8(1) of the Companies (Accounts) Rules, 2014, arc not applicable. Further, the
Company does not have any holding company.

RISK MANAGFMENT POLICY

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to
key business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis. These risks are discussed at the
meetings of the Board of Directors of the Company and are systematically addressed by the Board
of Directors through mitigating actions. It is further stated that the Board of Director had not
identify any element of risk, which in the opinion of the Board may threaten the existence of the

company.

SECRETARIAL AUDIT REFORT

During the year under review, the Seotion 204 {Secretarial Auditor) of Companies Act, 2013 and
Section 134(3)(f)(ii) & Rule 9(2) — Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, regarding the applicability of secretarial audit for the financial year ended
3]st March 2025 were reviewed, It was concluded that the Company is not required to undertake a
Secretarial Audit and consequently, the Company has not appointed a Secretarial Auditor for the
financial year ended 31st March 2025,

F COST

The Company is not required to maintain the Cost Records as specified by the Central
Government under sub-section (1) of section 148 of Companies Act, 2013 read along with Rule
8(5)(ix) of Companies (Accounts) Rules, 2014,

CQRFORATE SOCIAL RESPONSIBILITY (CSR}

Section 134(3)(0) and Section 135(3) of the Companies Act, 2013 does not to apply to the
company, therefore, company is not required to comply with Corporate Social Responsibility
provisions. .

There -have been no significant or material orders passed by any regulator, Tribunal, or Court that
could impact the affairs or financial position of the Company during the year under review.
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21.

22.

23.

24.

25.

26.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL
WITH REFERENCE TO THE F TIAL TE TS

The Company maintains appropriate systems of internal control, including monitoring procedures,
to ensure that all assets are safeguarded against loss from unauthorized use or dispasition.
Company policies, guidelines and procedures provide for adequate checks and balances and are
meant to ensure that all transactions arc authorized, recorded and reported correctly. The
Company’s internal control systems are commensurate with the nature of its business and the size

and complexity of its operations.

SECRETARIAL STANDARDS

The Company is in compliance with Section 118(10) of the companies Act 2013 and the
Secretarial Standards on Meetings of the Board of Directors (S5-1) and Secretarial Standards on
General Meetings (SS-2) issued by the Institute of Company Secretaries of India (“ICSI”) as may
be amended from time to time.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE

INSOLVENCY AND BANKRUPTCY CODE, 2016
During the year under review, neither any application was made nor any proceeding is pending

under the Insolvency and Bankruptcy Code, 2016.

DETAILS OF DIFFERENCE BETWEEN AMOU F THE VALUATION DONE
THE TIME OF ONE TIME S EMENT AND THE VALUATION DONE

TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS

During the period under review, there has been no one-time settlement of Loan taken from Banks

and Financial Institutions.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
EN 1B1 REDRESSAL) ACT, 201

The provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 (“POSH Act”) are applicable to companies employing 10 or more
employees. As on 31st March 2025, the Company has 62 employees, comprising 61 male and 1
female employee. Accordingly, the Company has duly constituted an Intermal Complaints
Committee (ICC) in compliance with the POSH Act. During the year under review, the ICC met
once on 15" January, 2025. <

Notwithstanding this, the Board reaffirms its strong commitment to providing a safe, respectful,
and harassment-free workplace. The Company has adopted a zero-tolerance approach towards
sexual harassment, and in the unlikely event of any such complaint, the matter will be addressed
promptly, sensitively, and in accordance with applicable laws. Appropriate disciplinary action will
be taken, irrespective of the individual’s position, designation, or authority within the organization.

Details of complaints during the financial year under review are as follows:

PATHCRAT R Gove L e e e e
a) Number of complaints of Sexual Harassment rece
b) Number of Complaints disposed of during the year
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27.

28.

[ ) Number of cases pending for more than ninety days | Nil |

The Company has complied with all applicable provision§ of the POSH Act and the rules framed
thereunder during the financial year.

MATERNITY BENEFIT

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act,
1961, wherever applicable. As the Company has one female employee, and no maternity benefits
were accrued during the year, there was no requirement for any disbursement under the Act.

ACKNOWLEDGEMENT

Your directors would like to place on record their appreciation of the contribution made by
employees at all levels, who, through their hard work, solidarity, co-operation, support, and
commitment have enabled the Company to achieve the growth. The Board gratefully
acknowledges the support and co-operation extended by the Bankers, Shareholders and other
business associates.

By order of the Board of Directors
For Shakti Infra Projects Limited

Amit Singh x Shakti Narayan Sin&h

aging Director 3 Director
: 08541834 DIN: 08541835

Address: Kalu Kuwan, Bab Address: Gaytri Nagar, Baberasiead

Vishwa Vihar Colony, Banda-210001, Banda, Uttar Pradesh-210001,
Uttar Pradesh, India. India, Occupation-Business

Kamna Agnihotri

Company Secretary

Address: D-233 C, Ganga Vihar, Gokal Puri Saba
Puri, Delhi North East Dethi-10094

Date: 29.09.2025
Place: Banda, U. P.
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‘|- :
Registered Address: Jadaun House Kalu Kuwan Baberu Road,
Vishwa Vihar colony Banda, Uttar Pradesh, India - 210001
CIN: U45309UP2022PLC168975
Contact: +91 63870 77066
Email: shaktiinfraprojectspvtitdsipp@gmail.com

INFRA PROJECTS LIMITED Website: www.shaktiinfraprojects.com

Ref Date........cceies

“Annexure-A”

Form No. AOC-2
Particulars of Contracts/arrangements made with the related parties
(Pursuant to clause (k) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Fomm for disclosure of particulars of contracts/arangements entered into by the company
with related parties referred to in sub-section (1) of scction 188 of the Companies Act,
2013 including certain arm's length transactions under third proviso thereto
1. Details of contracts or arrangements or transactions not at arm’s length bagis:

2) Name(s) of the related party and nature of relationship

b) Natore of contracis/arrangements/transactions

¢) Duration of the contracts/arrangements/transactions

d) Salient terms of the contracts or armangements or transactions including the value, if any

¢) Justification for entering into such contracts or arrangements or transactions

f) Date of approval by the Beard

g) Amount paid as advances, if any:

h) Date on which the special resolution was passed in general meeting 23 required under first proviso

to section 188

There are no such contracts or arrangements or transactions entered into during the year
ended March 31, 2025 which were not at Arm’s Length Basis.

2. Details of material contracts or arrangements and transactions entered during the
financial year 2024-25 at Arm’s Length Basis are as:

{Amount in KINR)
I.No.” {|Nameof Nature of Durationof | Salient terms | Date{s) of Amou
f Related Party |Contract/arr | contract/ - | ofthe approvalby | nt Paid
1 and Nature of |angements/T | arvangement | contracts or theboard, f | as
Relationship | ransaction s/ arrangement | any: Advan
Transaction |sor ces, if
transactions any
Including the
value, if any:
1. | Shri Radha Sale of 2024-2025 144723.065 | 02.04.2024 -
Infra Private | Goods
Umited
{Entityin
which Director
has significant
influence}
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2. | ShriRadha Purchase of | 2024-2025 | 63442.307 | 02.04.2024 .
Infra Private Goods
Limited

(Entity in
which Director
has significant
influence)

3. Aarav Sale of 2024-2025 13213.257 15.01.2025
Construction | Business
(Entity in
which Director
has significant
influence)

O [ Work 15892722 | 15.01.2025
Construction Contract
(Entity in Service
which Director
has significant
influence)

By order of the Board of Directors
For Shakti Infra Projects Limited
(Formally known as Shakti Infra Projects Private Limited)

Amitgndra s:%
i ;
At

aging Director
DIN: 08541834
Address: Kalu Kuwan, Baberu Road,

Vishwa Vihar Colony, Banda-210001,
Uttar Pradesh, India.

Date: 29.09.2025
Place: Banda, U. P.
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L

INDEPENDENT AUDITORS REPORT

TO THE MEMBERS OF SHAKTI INFRA PROJECTES PRIVATE LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of SHAKTI INFRA PROJECTS PRIVATE
LIMITED ("the company"), which comprise the balance sheet as at 31st March 2025, and the statement
of Profit and Loss for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, and of its Profit for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matters

Company has not provided for MSME interest payable to the suppliers as per provisions of Micro, small
and Medium Enterprises Development Act 2006. We can’t provide our opinion on it as the calculation/
working is not provided.

Other Information

4,

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Standalone Financial Statements

5.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

7,

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
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10.

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. '

Report on Other Legal and Regulatory Requirements

1 L8

12.

As required by ‘the Companies (Auditor’s Report) Order, 2020 (“the order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:
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a)

b)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

With respect to the adequacy of internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “ Annexure B”.

On the basis of the written representations received from the directors as on 31st March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its financial position in
its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause
() and (b) contain any material misstatement.
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v. In our opinion and according to the information and explanations given to us, the dividend declared
or paid during the year by the company is in compliance with section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used accounting software for
maintaining its books of account, which has a feature of recording audit trail (edit log) facility.

vii. As disclosed in the accompanying financial statements, the Company has entered into transactions
with related parties as defined under Section 2(76) of the Companies Act, 2013.

In our opinion, such related party transactions were in compliance with Section 188 of the Companies
Act, 2013, and were disclosed properly in the financial statements in accordance with the applicable
Accounting Standards.

Based on our audit procedures, we have not observed any material misstatement in respect of the
disclosures relating to related party transactions.

} M/s. SV VS & Associates,
Chartered Accountants 2
FRN No.: 015921C

Vipul Ratan ‘ Date: 29-Sep-2025
Partner Place: Banda
Membership No. 402618

UDIN. 25402618BMGGCN1342




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

The annexure referred to in paragraph [11] under report on Legal and other Regulatory
Requirements of report of even date.

1)

2)

a) The company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, as observed from
the records provided during the earlier years.

b) The property, Plant, and Equipment of Company have been physically verified as
per program approved by the management for such verification, which in our
opinion, provides for the physical verification of all property, plant, and equipment
at reasonable intervals.

¢) In our opinion and according to the information and explanations given to us, and
based on the examination of the conveyance deeds provided to us, we report that,
the title deed, comprising the immovable property of land and building which is
freehold, is held in the name of the company as at the balance sheet date.

d) The company has not revaluated its property, plant, and equipment (including right
of use asset) during the year. Accordingly, paragraph 3 (i) (d) of the order is not
applicable.

e) In our opinion and according to the information and explanations given to us, there
are no proceedings initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder. Accordingly, paragraph 3 (i) (e) of the order is not
applicable.

a) The inventory has been physically verified during the year by the management. In

our opinion, the frequency of such verification is reasonable.

b) The procedures of physical verification of inventories followed by the management
are reasonable and adequate in relation to the size of the company and the nature of
its business.

¢) The company is maintaining proper records of inventory, and no discrepancies were
noticed on verification between the physical stocks and the book records.

In our opinion and according to the information and explanations given to us, the

company has not made any investments in/provided any guarantees or

security/granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships, or other parties. Accordingly,
paragraph 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the

company has not granted any loans, provided any guarantees, given any security, or

made any investments to which the provisions of Sections 185 and 186 of the Companies

Act, 2013. Accordingly, paragraph 3(iv) of the Order is not applicable.

The company has not accepted any public deposits within the meaning of Sections 73 to

76 of the Companies Act, 2013 and the rules framed there under. No order has been

passed by the Company Law Board, the Reserve Bank of India, or any court or any other

authority or Tribunal.

The Central Government has not prescribed the maintenance of cost records under

Section 148(1) of the Act for any goods sold or services/activities rendered by the

company. As the clause 3(vi) of the Order regarding the maintenance of cost records

under subsection (1) of Section 148 of the Companies Act, 2013 is not applicable to the
company.

(a) The company has generally been regular in depositing undisputed statutory dues,

including Income tax, Goods and Services tax, and other material statutory dues



applicable to it with the appropriate authorities with following exceptions. Income tax
Dues for the FY 2024-25 is still pending and TDS fir the FY 2024-25 is not deposited yet.
(b) There were PF, TDS and Income Tax amount amounts payable in respect, in arrears
as at year-end for a period of more than six months from the date they become payable.
8) In our opinion and according to the information and explanations given to us, there are
no transactions not recorded in the books of account that have been surrendered or
disclosed as income during the year in the tax assessments under the Income-Tax Act,
1961 (43 of 1961). Accordingly, paragraph 3(viii) of the order is not applicable.
9) In our opinion and according to the information and explanations given to us:
a) In our opinion and according to the information and explanations given to us, there
were no defaults in the repayment of loans or other borrowings taken by the company
or in the repayment of interest during the year.
b) In our opinion and according to the information and explanations given to us, the
company is not declared as a wilful defaulter by any bank or financial institutions or
other lenders.
¢) In our opinion and according to the information and explanation given to us, there
were no defaults in repayment of term loans obtained during the year.
d) In our opinion and according to the information and explanation given to us, there
are no funds raised during the year. Accordingly, Paragraph 3(ix) (d) of the Order is not
applicable.
e) The company does not have any subsidiaries/associates/ joint ventures and
accordingly, paragraph 3(ix) (e) and 3 (ix) (f) of the Order are not applicable,
(10) (a) In our opinion and according to the information and explanation given to us, the
company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3(x) (a) of the Order is
not applicable.
(b) According to the information and explanations given to us and based on our
examination, the Company has made a private placement of equity shares during the year.
The requirements of Sections 42 and 62 of the Companies Act, 2013 have been complied
with. The funds raised have been applied for the purposes for which they were raised.
Accordingly, paragraph 3(x) (b) of the Order is complied.

11) (a) To the best of our knowledge and according to the information and explanation given
to us, no fraud by the company or no material fraud on the company by any person has been
noticed or reported during the year. Accordingly, paragraph 3 (xi) (a) of the Order is not
applicable.

(b) Since there is no fraud by the company or no material fraud on the company by any
person has been noticed or reported during the year, paragraph 3 (xi) (b) of the Order is not
applicable.

(c) To the best of our knowledge and according to the information and explanation given to
us, no whistleblower complaints have been received by the company during the year.

12) The company is not in the nature of a Nidhi company as defined under section 406 of the
Companies Act 2013.

13) All transactions with the related parties are in compliance with section 177 and 188 of
Companies Act 2013 where applicable and the details have been disclosed in the financial
statements as required by the applicable accounting standards.

14) As per section 138 of the Companies Act 2013, the company does not meet the criteria for
appointment of internal auditors. Thus, Clause (xiv) of paragraph 3 is not applicable.

15) The company has not entered into any non-cash transaction with directors or persons
connected with him and hence clause 3 (xv) of the order is not applicable to the company.
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16) a) The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

b) In our opinion and according to the information and explanations given to us, the
company has not conducted any non-banking financial or housing finance activities without
a valid certificate of registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

¢) In our opinion and according to the information and explanation given to us, the
company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, paragraph 3 (xvii) (c) of the Order is not applicable.

d) In our opinion and according to the information and explanation given to us, the
company is not a Core Investment Company (CIC) and it does not have any other
companies in the group. Accordingly, paragraph 3(xvii) (d) of the order is not applicable.

17) The company has not incurred cash losses in the financial year and previous financial
year.

18) There has been no resignation of the statutory auditors during the year. Accordingly,
paragraph 3 (xviii) of the order is not applicable.

19) In our opinion and according to the information and explanation given to us and on the
basis of the financial ratios, aging and expected date of realization of financial assets and
payment of financial directors and management plans, there are no material uncertainties
exist and on the date of the audit report that the company is capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date.

20) The provisions of section 135 of the Companies Act are not applicable to the company.
According to the provisions of clause 3(xx) of the order, is not applicable to the Company.
21) In our opinion and according to the information and explanation given to us, the
company does not have investments in subsidiaries/associates or joint venture companies.
Accordingly, paragraph 3 (xxi) of the order is not applicable.

M/s.S V VS & Associates,
Chartered Accountants
FRN No.: 015921C

Vipul Ratan
Partner

M. No. 402618
Place: Banda
Date: 29-Sep-2025



ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 12(e) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Shakti Infra Projects Private Limited.

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Shakti Infra
Projects Private Limited (“the Company”) as of 31st March 2025, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company, considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (“ICAI").These responsibilities include the
design, implementation, and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the acco unting records, and
the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note”) and the Standards on Auditing specified under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls, both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained, and
whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluatin g the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally



accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and disposition of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

Because on the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluations of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions or that the degree of compliance within the
policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial
control system of financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting report criteria established by the company considering the essential
components of internal control as stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the ICAL.

M/s. S V V S & Associates,
Chartered Accountants
FRN No.: 015921C

o 0L
Vipul Ratan N ﬂ/v/‘l

Partner
M. No. 402618

Place: Banda
Date: 29-Sep-2025
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SHAKTI INFRA PROJECTS PRIVATE LIMITED
CIN: U45309UP2022PTC1680768

In Thousand
Pe Ended On
Note No. “:r‘:,"";'f"“";:(g:) March 31, 2024
! " {Rs.)
EQUITY AND LIABILITIES
.. SHAREHOLDERS' FUNDS :
a. Share Capital 1 10,773 10,000
b. Reserves and Surplus 2 78,850 13,002
§ 89,723 23,002
1. NON-CURRENT LIABILITIES
a. Long Term Bormowings 3 37217 24,022
37,217 24,022
. CURRENT LIABILITIES
. a, Other cument liabllities 4 1,989,805 65,335
1,99,805 65,335
TOTAL 3&144 'l.ﬂﬂ
ASSETS
Nl. NON-CURRENT ASSETS
a. Fixed Assets
' -Tangible assels ; 991 193
- Intangible assets 0 0
991 193
b. Deferred tax Assets (Net) 5 17 5
17 5
1,008 198
IV. CURRENT ASSETS
a. Cash and cash equivalents 5 6 53,695 39,387
b. Short-term loans and advances 7 2,71,700 72,865
c. Current Investments 341
3,25,738 1,142,252
3,26,744 1,412,450
Accounting Policles and Notes to 1

Significant
mmmmammddmm

in terms of our Report of even date

For SV V 8 & Assoclates For and on behalf of Board Of Directors Of

Chartered Accountants
FRN: 015921C

‘,OE i:it v
LA | R LT i
1 1,015921C

Partner 5D ACUAZ7
Membership N6-402618 DIN: 08541835 DIN: 08541834
Date: 20th September, 2025 .

UDIN NO.- 25402618BMGGCN 1342
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SHAKTI INFRA PROJECTS PRIVATE LIMITED

CIN: U45309UP2022PTC168975
Profit £ : H Yéar Cl
(Rs. in Thoussnd )
e, _PotodEndsdon el SR
March 31, 2025 (Rs.) :
—(Re)
L REVENUE FROM OPERATIONS
Net Revenue From Operation B 2,08,202 1,18,406
N OTHERINCOME 2,331 37
M. TOTAL REVENUE 3,10,532 1,190,444
V. EXPENSES :
a. Cost Of Materlal Consumed 9 1,49,970 48,481
b. Employee benefits expenses 10 36,674 2,469
c. Finance costs 11 6,794 240
d. Depraciation and amoriization expense 173 55
«. Other Direct expenses 12 97,163 42,983
f. Other expenses 13 7,260 7.047
TOTAL EXPENSES 2,908,034 1,01,275
V. PROFIT BEFORE PRIOR PERIOD ITEMS & TAX 12,499 18,169
Add: Prior Period ltems 0 0
V1. PROFIT BEFORE TAX 12,499 18,169
VIL TAX EXPENSE :
a. Current Year Income Tax 3,535 5,059
b. MAT Credit Entitlement 0 (]
¢. Defarred Tax ' -12 5
d. Income Tax of Earlier Years aa 0
VL, PROFIT FOR THE YEAR 8,634 13,114
[ EARNING PER EQUITY SHARE
Equity Shares of Rs. 10 each
a. Baslc 8.01 1311
b. Diluted 8.01 13.11
Number of Shares Used in Eaming Per Share 14
a. Bask 1,07,73,280 10,00,000
b. Diluted 1,07,73,280 10,00,000

Significant Accounting Policies and Notes to Accounts
forming part of the financial statements

Jn terms of our Report of even dafe _

For 8V V 8 & Assoclates
Accountants
1C

Chartered
FRN: 01502 =
7 S007%%
ﬁ
[/
/.

>
43

DIN: 08541835
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SHAKT] INFRA PROJECTS PRIVATE LIMITED
CIN: U4SHNPIOIIPFTCINTE

Nolss Forming Pert Of The Financisl Stsiemanta For The Year Ended 318 March, 1028 M. s Thoveond )
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SHAKT! INFRA PROJECTS PRIVATE LIMITED
CIN: U45309UP2022PTC168975

Notes forming part of the financlal statements for the Year Ended 31st March, 2028

NOTES FORMING PART OF ACCOUNTS.
L The Previous year figures have besn regrouped and rearanged wherever conaldered necessary,
R Contingent Lisbilities not provided for Ris, Nil. (Previous Yeer; Re, NI )

M. Sundry Crediors, Sundry Deblors, Loans & Advances have besn laken e their book valus subject lo conflrmation snd reconciiiaton.

iv. Direciors’ Remuneration: NIL
Current Year Pravious Year
Nama Of Direciors
- = {Re) (Rs)
Shakil Raraysn Singh 7 .
Amitandra Singh £0,00,000 -
w.  Payment To Auditors
Particdars - Cument Year Previous Year
(Rs.) (Rs.)
Audit Fee 60,000 50,000

W, Loans and Advences are considened good In respect of which company does not hold any security other than the personal guarantee of persons.

vil. INCREASE IN AUTHORISED CAPITAL
During the year thars ks increase In suthorized capital to 2,00,000,00 of the company.

Will. RELATED PARTY TRANSACTIONS (Disclosurs ss per AS 18)

Relatad party Transaclions are defined as transactions of the Company of material nsture, with pr L or the Manags g, their
subsidiaries or relatives sic.
Detall on materially significant related party transactions during the year sre shown below:
Particulers Naturs Of Transactions Amount
) AARAYV CONSTRUCTION Sales ive of GST) 13213257
_EL__ MVCQ_\L_SW Work Contract  Inclusive of G5T) 1.58,92.722
¢) | SHRI RADHA INFRA INDIA PVT LTD Sales ( d@ 14.47.23.“;' |
d) | SHRI RADHA INFRA INDIA PVT LTD F [{ of GST) 6,34,42,308
IC] Singh Director Remuneration 90,00,000
Mols : Name OF related parties and description of relationships-
lmwm Shakll Harayan Singh Amitendra Singh ]
Outstanding Baiance s st the year snd In (¥) hundred
AsntMarch 31, | Asat March 31,
Farticulary 025 2024
Long Term Borrowings 3,7216542 240,22.000 |
b MAJOR COMPONENT OF DEFERRED TAX
Particulars
A) | Deferred Tax Asaets
On scoount of Depreciation

et Companpr Tof Deferrid Tax ABSots wos o ko i fr e o L e e

x  None of the pansans selling goods and matarial and/or rendering sarvices have claimed for thelr being small scale indusirial undertaking.
. None of the fixed sssets have been revalued during the year,

il Purchass or other sxpenditurs in Foreign Curency s Ra. NIl Incoma In Forsign Currency i Re. NI
i, Vislue of imported / Indiganous matarial, iema and companents consumed - Rs, Nl

In larms of our Report of sven date

For 8V V 8 & Asaocinaise
Chartersd

[
(¥ Scanned with OKEN Scanner




SHAXTI INFRA PROJECTS PRIVATE LIMITED

&hmt
Period Ended On Perlod On

MNote No.  March 31, 2028 March 31, 2024
{Re.\ [Red
A Cash fiow from operaling sctivities
Net Proft before Tax & after Exceptional tema 12499 18,189
L Adustments for

Depreciation 173 65
Intarest Expenses 4,967 43
Non Opersting Expenses 0 0
8,267

Opersting Profit before Working capital changes 17,839 1

L Adustments for :

Adjustments for (increase) / decreasa In operating assets:

& Trade receivables -1,99,285 69,191
b. Inveniories. ] ] 1]
€. Short-tsrm loans snd advances 450 3494
-d. Other cusrent assets 41 0

Adjustments for Increase / (decreass) in operating Rabiities

a. Trade paysble -20,009 27,858
b. Curreni Liablties 154478 37,468
d.  Other non-current iabifties : 0 o
B Cssh genarated from operations -A1,087 10,907
Taxes Paid 3,577 5,059
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 50,944 5,848
B mmmmm
Capltal expenditure on fixed assets -Ii"."‘:ll -248
0
NET CASH FLOW FROM INVESTING ACTIVITIES (B) M 248
C Cash flow from Financing Activities
Interest Pald 4967 43
Loans from Bank 33
Loan from Directors . 12,261 24,022
Increase in Share Caphtal & Premium . 57908 9,800
mmmmmmc) 66,223 3,1
mmuwamﬂmm _14.30. 3378
CASH mwmm 39,387 ]
m:mmmum 53,805 39,387
NOTE:

mmwmmmmuwmmﬂth
: m“mwmmmm.mu—mmwmmmm-w
] mnmmmm.
W munwmmnnmmmm

DIN: 08841838 DiN: 104
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SHAXTI INFRA PROJECTS PRIVATE LIMITED

CIN: U45309UP2022P TC 168975
Notes forming part of the financial statements for the Year Ended 31st March, 2025

(¥ Scanned with OKEN Scanner

_(Rs. In Thowsand) _ 2
SNe Ratio Anatysis Numerator Ended March| March | Year Ended March
Year Year Ended Year Ended M5 M2t
31,2028 March 31,2024 Diriiowinster 1, 2028 31, 2004
1 [COuvent Ratie | Current Assats | Curvent Llabilities
Current Tnvestments L0 - |Other Current Liabilities 1.99004.75 S84
C.n-._rf_l.nl!-— 368520 39.386.66 |Short term Provisions - -
erm Loars Ad 2T AL TLAGSDS ]
32573601 | 11225152 9980475 BSIBA6 143 12
Eauity Ratie otal Liabilities 0077203 27.960.20 |Shareholder's Eaulty NI 09245 12 n
Total Outside Liabllities (Lone Term ‘otal Shareholders Equity
Service Coverare | Net Overating Income 17.639.08 226695 Service 0491 au NA
Profit after tax + non-cash coerstine Current Debt Oblieation (Interest
oa Eauity Ratio for the period 863435 4.09 | Ave. Shareholders Equlty S6A07.62 1163540 01s 1
Met Profit after taoes - preference dividend (If (Beginning shareholders' sauity
Turnover Ratio |Cost of Goods sold Averags Laventory - NA NA
(Ooening Stock + Purchases) - Cosing Stock {Ovenina Stock + Clostne Stock) /2
Teade Raceivables Net Credit Sales 30820176 11940634 |Averam Trade Receivables 146883373 HINR 123 173
|Credit Sales (Beginnine Trade Receivables
eade Pavabies Turmover (Total Purchases TAI97044 BAB130 [Averaze Trade Favables 172340 DI ) 174
Annual Net Credit Purchases (Total (Beginnine Trade Pavables + Endine
Net Canital Tarnover Sales 308201759 54.063.40 | Averass Workine Cavital 12593126 4691646 ng NA
Sales - Sales Return Current Assetn - Current Liabilities
I Net Profit Ratio Net Profit BEM3S 1311409 [Net Sales 30820759 194.063.40 0.00 am
Profit After Tax ‘otal Sales - Sales Return
» on Canital EBIT 1746594 TA21236 2697266 <1003 T
Profit befare Interest and Taxes (Profit before Captial Emplored = rangibie Net .
n om harvestment NA (Investment NA| NA NA NA




SHAKTI INFRA PROJECTS PRIVATE LIMITED A.Y. 2025-26
FIXED ASSETS
. Total D Tor the WDV
] o p e | Toe
180 Days or More Less than 180 Days

__(Before 04/10/24) | (On or After 04/10/24) _ — o -
Re. Be. Re: £ mi-._o 10,469 - 91,599 = 9,18,870|
= ) I A I N
_ 2,10,881 o] 9,71,482 0 11,82,333 1,25972 10,56,361

(¥ Scanned with OKEN Scanner
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SHAKT! INFRA PROJECTS PRIVATE LIMITED F.Y. 2024-25
FIXED ASSETS

[ Block of Assets [ Asset Rate Gross Block Depreciation Net Biock _

Qg I P—— - 1

01/04/2024 | Additions Sale/Ad]. 3170372025 | 01/04/2024 | For the Year | Sale/Ad). muuﬂu._ 31/03/2025 | 31/0372025 | 31M372024
a
- Adjustment

e - __ Rupees Rupees Rupees Rupees Rupees Rupees | Rupees Rupees | Rupees Rupees Rupees
COMPUTERS AND DATA PROCESSING UNITS = —
[PLANT AND MACHINERY | 63.16% | 0.00] _ 1.71,864.39] 0.00] _ 1,71,864.39] 0.00] _ 14,275.00] 0.00] 0.00]  14.275.00] _ 1,57,589.39] 0.00
MOTOR VEHICLES —
VEHICLE 25.89% 2,20,061.00 0.00 0.00] 2.20,061.00] 45349.33] 45234.00 0.00 0.00] 9058333
VEHICLE - CAR 31.23% 0.00| 7.99617.56 0.00| 799617.56] 0.00] 1,05362.00 0.00 0.00] 1.05,362.00
Total (Block) 2,20,061.00]  7,99,617.58 0.00] 10,19,678.56]  45,349.33] 1,50,596.00 0.00 0.00] 1,95845.33
OFFICE EQUIPMENT — :
TOOLS 45.07% 27,999.00] 0.00 0.00]  27.000.00] _ 9.653.89]  8.268.00] 0.00 0.00]  17.921.99 077, g
Grand Total 2,48,060.00]  9,71,481.95 0.00] 12.19,541.95] _ 55,003.32] 1,73,139.00] 0.00 0.00] 228,142.32] 9,91,399.63] 1.93.058.63]
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Notes to Financial Statements for the year ended 31st March 2025.

1. Corporate Information

The company has been incorporated on 12th August 2022 under the Companies Act
2013. The company has been registered with the Registrar of Companies, Kanpur.
The company is engaged in the business work contractor, Civil Contractore etc.

Significant accounting policies
Basis of Preparation

These financial statements have been prepared in a.--ccordance with the generally
accepted accounting principles in India (‘Indian GAAP’) to comply with the
accounting standards specified under section 133 of the Companies Act 2013, read
with Rule 7 of the Companies Accounts Rules 2014 and the relevant provisions of the
Companies Act 2013. The financial statements have been prepared under the
historical cost convention on accrual basis, except for certain financial instruments
which are measured at fair value.

b. Use of Estimates.

The preparation of financial statements requires the management of the company to
make estimates and assumptions that affect the reported balance of assets and
liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expense during the year.
Examples of such estimates include provisions for doubtful Receivables, employee
benefits, provision for income tax, accounting for contract costs expected to be
incurred, the useful lives of depreciable fixed assets and provisions for impairment.
Future results could differ due to changes in these estimates and the difference
between the actual results and the estimates are recognized in the period in which
the results are known/ materialized.

Fixed assets

Fixed assets are stated at cost, less accumulated depreciation/amortization. Cost
includes all expenses incurred to bring the assets to its present location and condition.

. Depreciation

Depreciation is charged on written Down Value method. The useful life of the asset is
taken as provided under Schedule II to the Companies Act, 2013.
Investment

Long-term investments and current maturities of long-term investments are stated at
cost, less provision for other than temporary diminution in value. Current
investments, except for current maturities of long-term investments, comprising
investment in mutual funds, are stated at the lower of cost and fair value.

Employee benefits '

Post-employment benefits: The Company do have any employee benefit scheme for
its employees. Company is registered with EPF department. PF challans are pending
for the FY 2024-25.

Other employee benefits: The Company accrues other benefit payable to employees
such as leaves, salaries, etc., and pays the same in the same financial year.
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Revenue recognition

Revenue from works contracts is recognised over time using the percentage of completion
method. The stage of completion is determined based on cost incurred to date or work
certified. Foreseeable losses, if any, are recognised immediately in the Statement of Profit
and Loss.

Taxation

Current income tax expense comprises taxes on income from operations in India.
Income tax payable in India is determined in accordance with the provision of the
Income Tax Act, 1961. Income Tax Dues and TDS dues are pending for the FY 2024-
25.

Deferred tax comprises of the tax implications on account of timing differences
between the reported taxable income and the tax rate considered is the tax rate which
has been substantially enacted on the date of presentation of accounts or charge is not
considered for providing for deferred tax liability.

Foreign Currency Transactions

Income and expense in foreign currencies are converted at exchange rates prevailing
on the date of the transaction. Foreign currency monetary liabilities are translated at
the exchange rates prevailing on the balance sheet date and exchange gains and losses
are recognized in the statement of profit and loss.

Provisions, contingent liabilities, and contingent assets

A provision is recognized when the company has a present obligation as a result of a
past event and it is probable that an outflow of resources will be required to settle the
obligation, and respect of which reliable estimates can be made.

Provisions (excluding retirement benefits and compensated absences) are not
discounted to its present value and are determined based on the best estimates
required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the correct best estimates.

Contingent liabilities are not recognized in the financial statements. A contingent
asset is neither recognized nor disclosed in the financial statements.

Cash and cash equivalents.

Cash and cash equivalents primarily consist of cash held in hand and cash at bank,
including financial investments having original maturities of three months or less
from the date of purchase.

Micro, Small and Medium Enterprise Development Act 2006

In accordance with the notification number GSR 719E dated 16.11.2007 issued by the
Ministry of Corporate Affairs, certain disclosures are required to be made relating to
micro and small enterprises defined under the Micro, Small and Medium
Development Act 2006, as informed to us the company is under the process of
identifying creditors registered under the Micro, Small and Medium Enterprise
Development Act 2006.
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Additional regulatory Information

(i)

(iii)

(iv)

(vii)

a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.
(b) Physical verification of Property, Plant and Equipment has been conducted by
the management at reasonable intervals and no material discrepancies were
noticed.

(c) The title deeds of immovable properties are held in the name of the Company.

Physical verification of inventory has been conducted by the management at
reasonable intervals and no material discrepancies were noticed.

The company has not given any loans or advances in the nature of loans granted
to promoters, directors, key management personnel, and/or related parties as
defined under Companies Act 2013, either severally or jointly with any other
person that are repayable on demand or B without specifying any terms or
period of repayment. The Company has complied with the provisions of Sections
185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees and securities. The Company has not accepted any deposits from the
public within the meaning of Sections 73 to 76 of the Companies Act, 2013.

No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transaction (Prohibition) Act,
1988 and rules made thereunder.

No fraud by the Company or on the Company has been noticed or reported
during the year.

The Company is generally regular in depositing undisputed statutory dues
including GST, Provident Fund, Income Tax and other material statutory dues
with the appropriate authorities. There are TDS, Income Tax and PF dues
outstanding for more than six months as at 31 March 2025.

The company has borrowings from banks or financial institutions on the basis of
security of current assets and quarterly returns or statements submitted to the
bank during the year in respect of borrowings from banks are in the agreement of
books of accounts.

The company has not been declared as wilful defaulter by any bank or financial
institutions or other lender.

The managerial remuneration paid by the Company is in accordance with the
provisions of Section 197 of the Companies Act, 2013.

Transactions with related parties are in compliance with Sections 177 and 188 of
the Companies Act, 2013 and have been properly disclosed in the financial
statements.



(xii)

(xiii)

(xiv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

The Company is not required to have an internal audit system under the
provisions of the Act.

The Company has not entered into any non-cash transactions with directors or
persons connected with them.

The company does not have any transactions with companies struck off under
section 248 of the Companies Act, 2013 (as amended) or section 560 of the
Companies Act, 1956 (since repealed).

The company does not have any charges or satisfaction of charges which are yet
to be registered with the Registrar of Companies (ROC) beyond the statutory
period and the company is undertaking a review of all open charges as per the
MCA records and taking necessary action for filing of satisfaction of charges for
which liability has already been discharged.

The company is in compliance with the number of layers prescribed under clause
87 of section 2 of the Companies Act 2013 read with the Companies (Restriction
on Number of Layers) Rules, 2017 (as amended).

The company has not entered into any scheme of arrangement in terms of 232-
237 of the Companies Act 2013 which has an accounting impact on current or
previous financial year.

The company has not advanced or loaned or invested funds to any other person
or entities including foreign entities intermediaries with the understanding that
the intermediary shall:

a) Directly or indirectly lend or invest in the other person or entities identified
in any manner whatsoever by or on behalf of the funding party (Ultimate
beneficiaries) or

b) Provide any guarantee, security or the like to or on behalf of the ultimate
beneficiaries.

The company has not received any fund from any person or entities including
foreign entities (Funding party) with the understanding (whether recorded in
writing or otherwise) that the company shall:

a) Directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the funding party (Ultimate
beneficiaries), or

b) Provide any guarantee, security or on the like on behalf of the ultimate
beneficiaries.

The company does not have any transaction which is not recorded in the book of
account but has been surrendered or disclosed during the year in the tax
assessment under the Income Tax Act 1961 (such as survey or search or any other
relevant provisions of the Income Tax Act 1961).

The section 135 of the Companies Act 2013 pertaining to corporate social
responsibilities (CSR) is not applicable to the company.
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(xxi) The Company has not incurred cash losses during the financial year but in the
immediately preceding financial year there was loss of Rs. 10,000.00.

(xxii) The company has neither traded not does it hold any investment in Crypto
currency or Virtual Currency.

(xxiii) Based on financial ratios and information available, no material uncertainty exists
as on the date of audit report that the Company will not be capable of meeting its
liabilities as and when they fall due within one year.

M/s. SV V § & Associates,
Chartered Accountants
FRN No.: 015921C

Vipul Ratan M
Partner

M. No. 402618
Place: Banda

Date: 29-Sep-2025



